STATUTES AT LARGE

SECTION 3: Deposit and expenditure of proceeds.-That the
amount borrowed shall be deposited with the County Treasurer of
Richland County to the credit of the said school district to be ex-
pended upon the warrant or order of the proper officials for the pur-
poses mentioned in this act.
SECTION 4: Repeal.-All acts or parts of acts inconsistent with
this act are hereby repealed.
SECTION 5: Time effective.-This act shall take effect immedi-
ately upon its approval by the Governor.
Approved the 18th day of February, 1950
(R840, H2053)              No. 1368
AN ACT To Authorize And Empower The Trustees Of Lower
Richland High School District No. 5-13, Richland County, And
The County, Treasurer Of Richland County To Borrow A Sum
Of Money Not Exceeding Twenty-Five Thousand ($25,000.00)
Dollars, And To Provide A Tax Levy For The Payment Thereof.
Be it enacted by the General Assembly of the State of South
Carolina:
SECTION 1: Lower Richland high school district No. 5-13 bor-
row construct classrooms, Richland County.-That the Trustees
of Lower Richland High School District No. 5-13, Richland County,
and the County Treasurer of Richland County are hereby authorized
and empowered to borrow from the South Carolina Sinking Fund
Commission, or from any other available source, the sum of twenty-
five thousand ($25,000.00) dollars, to be used for the purpose of
constructing additional classrooms at the Lower Richland High School
Building. The amount so borrowed shall be evidenced by a note, notes
or other evidence of indebtedness, to be executed by each member of
the Board of Trustees of said school district and the County Treas-
urer of Richland County, and shall bear interest at a rate not to ex-
ceed four per cent (4%) per annum which shall be payable within a
period of five (5) years from the date of the issuance thereof.
SECTION 2: Payment.-That in order to provide for the payment
of said loan and interest thereon, there is hereby levied an annual tax
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